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Current Trends 


The Federal Home Loan Bank Board announced that growth in 6-month money market certificate 
(MMC) balances at savings and loan associations during Mar -h was larger than in February. 
Balances in MMC’s (issued at rates tied to the 6-month Trea_ury bill rate) in all federally-insured 
savings and loan associations are estimated to have increased $7.9 billion in March. . . $2.0 billion 
greater than February’s rise. 


President Carter has accepted the resignation of Robert H. McKinney, chairman of the Federal Home 
Loan Bank effective on or about June 1. Chairman McKinney’s resignation comes after nearly 2 years at 
the helm of the Bank Board and is a result of his desire to devote more attention to his family and return to 
the private sector. During his tenure. . . Chairman McKinney transformed the Bank Board into being 
recognized as the prime authority over private sector housing in the U.S., with a much larger role in 
monetary policy as it affects housing. 


Project notes totaling $496,040,000. . . representing 75 Public Housing Agencies. . . were sold in 
early May at an average interest rate of 5.420 percent. . . HUD reported. The interest rate last 
month was 5.578 percent. Bids ranged from 4.95 percent to 5.61 percent. The average maturity of 
the notes sold was 8.4 months. 


Savings deposits at savings and loan associations rose by an estimated $8.5 billion in 

March. . . according to reports received by the U.S. League of Savings Associations from 1 ,042 
associations holding 49.7 percent of the total resources of the business. The gain of $8.5 billion topped the 
$7.2 billion of March 1978 by a strong 18.8 percent. The 1.9 percent rate of growth also moved ahead of 
the 1.8 percent ofa year earlier. . . but trailed far behind the 2.6 percent and 2.4 percent attained in March 
ot 1975 and 1976, respectively. The rates of increase provide a better measure of comparative rate of 
growth over the time span of the past 5 years because of the large dollar differences in total deposits over 
that period. 


HUD announced that the volume of long term mortgages closed in February for 1-4 family homes 
totaled $9.9 billion. . . down 6 percent from $10.6 billion in loans originated a year ago. This brings 
total loan originations for homes by all lenders to $22.0 billion for the first 2 months of the year. . . a 

1 percent increase over the same period in 1978. Of the 1-4 family loans closed in February, savings 
and loan associations accounted for 46.9 percent ($4.7 billion). . . commercial banks had a market 
share of 22.6 percent ($2.2 billion). . . and mortgage companies accounted for 20.2 percent ($2.0 
billion). In comparison to February a year ago. . . home loans originated by mortgage companies are 
up by $360 million. . . while savings and loan associations and commercial banks showed significant 
decreases of $902 million and $305 million, respectively. 





Applications Sought 


HUD along with other participating agencies has announced that applications will soon be accepted 
for a new $3 million interagency program designed to assure that jobs created under federally- 
assisted development projects go to the economically disadvantaged. The Targeted Jobs 
Demonstration Program is being carried out under an Interagency Agreement among HUD, the 
Department of Labor (DOL), the Economic Development Administration (EDA), the Department of 
Transportation (DOT), the Small Business Administration (SBA), and the Community Services 
Administration (CSA). 


Under the program, individual grants of up to $100,000 a year for up to two years will be available on a 
competitive basis to local governments where a substantial amount of federally-assisted development 
activity already is underway. Local governments interested in participating in the program are being asked 
to submit letters of intent by June 25. From this group, approximately 50 will be invited to prepare full 
applications. The successful applicants — 15 to 20 — will be announced early in November. 


Information on the program may be obtained by contacting Bobbie H. Denson, Department of Housing 
and Urban Development, Room 7158, Washington, D.C. 20410. Telephone (202) 755-7506. 


HCC Reprints Comprehensive Book on “How to be an Operative Home Builder”’ 


The first reprinting of How to be an Operative Home Builder. . . 4 comprehensive guide book 
covering the complexities of finance. . . has been published by Housing Capital Corporation 
(HCC). 


Demand exhausted the supply within a year of the original version of this first comprehensive *‘how to’’ 
book setting forth in one 400-page volume all of the basic subjects needed in the development of a 
subdivision from beginning to end, from market analysis to sales. 


The book resulted from the New Ventures School. . . conducted by HCC. . . a small business invest- 
ment company subsidiary of the National Housing Partnership. . . in the spring of 1977 when no 
published textbook could be found to use in the 1-week intensive course. The presentations by some of 
the Nation’s top housing industry leaders in their particular field of expertise were therefore taped and 
then edited for inclusion in the soft-cover book. 


This first reprinting contains one new section on ‘‘General Management Principles for the Operative 
Builder.** The other material remains unchanged from the original. 


Copies of How to be an Operative Home Builder are available for $35 each postpaid from the Depart- 
ment of Corporate Affairs, National Housing Partnership, 1133 15th St., N.W., Washington, D.C. 
20005. 





FYI 
Mortgage Bankers Association. . . First Income Property Developers Conference. . . Chicago, June 
7-8. Details: MBA, Gavin Brown, Income Property Department, 1125 Fifteenth St., N.W. 
Washington, D.C. 20005. 


Real Estate Institute (New York University). . . Seminar: Financial Feasibility in Real 

Estate. . . Washington, D.C., June 21-22. . . Chicago, August 2-3. . . and San Francisco, November 
1-2. Details: Registrar - 14th Floor, NYU Conference Center, 360 Lexington Ave., New York, N.Y. 
10017 (212/953-7266). 


Center for Community Development and Preservation. . . Workshop: Integrating Social Services in 
Housing. . . New York City, June 22. Details: CCDP, 180 South Broadway, White Plains, New York 
10605 (914/761-5991). 


Mid-Atlantic Solar Energy Association. . . Solar Glazing: 1979 Topical Conference. . . Pomona, New 
Jersey, June 22-23. Details: MASEA, 2233 Gray’s Ferry Ave., Philadelphia, Pa. 19146 (215/963- 
0880). 





South and West Maintain Growth 


State population estimates for 1978 show continued growth in the South and West. . . according to 
the Census Bureau. Between 1970 and 1978. . . the West grew by 15.1 percent and the South by 12.4 
percent. Nationally. . . the population grew by 7.3 percent. . . a slight increase over last year’s figures. 


According tothe report. . . the Northeast has virtuaily stopped growing. . . and the North Central region 
has increased by only 2.9 percent since 1970. Only three Northeastern States grew faster than the national 
average. . . New Hampshire, 18.1 percent; Maine, 9.8 percent; and Vermont, 9.5 percent. 


The Middle Atlantic States declined by 1.0 percent between 1970 and 1978. New York declined by 2.7 
percent and Pennsylvania lost 0.4 percent of its population. Only New Jersey registered a modest 2.2 
percent increase. 


The only other State in the Nation with a declining population was Rhode Island. . . which lost 1.6 
percent in 8 years. The District of Columbia has lost 11 percent of its population since 1970. 


The Nation's population increased by 13.3 percent between 1960 and 1970. . . compared to the much 
slower growth of the 1970’s. The South and the West increased by 14.2 and 24.1 percent. . . respectively 

. in the 1960’s and the Northeast and North Central regions grew by 9.8 and 9.6 percent. The Middle 
Atlantic States. . . which have lost population since 1970. . . grew 8.9 percent between 1960 and 1970. 


Most of the fastest growing States of the 1960's are still growing faster than the rest of the country but often 
at a reduced rate of growth. The following chart shows the percent changes for the five fastest growing 
States in the 1970's: 


State 1970-78 1960-70 


Nevada 35.0 71.3 
Alaska : 32.8 
Arizona 36.0 
Wyoming J 0.7 
Florida ze 37.1 


Wyoming increased its population growth drastically in the 1970’s. Other States with growth rates double 
those of the 1960’s are Idaho, Maine, Mississippi, Montana, and New Mexico. All three of the States 
losing population in the 1960’s —West Virginia (-6.2 percent), North Dakota (-2.3 percent), and South 
Dakota (-2.2 percent) — grew during 1970-78. 


On the other hand. . . 11 States have current growth rates less than half those of the 1960’s. They are 
California, Connecticut, Delaware, Illinois, Indiana, Maryland, Massachusetts, Michigan, 
Nevada, New Jersey, and Ohio. In addition. . . three States that were growing in the 1960's are now 
losing population — New York, Pennsylvania, and Rhode Island. 


Copies of the report. . . Estimates of the Population of States: July 1, 1977 and 1978 (Advance Report), 
Current Population Reports, Series P-25, No.790. . . are available for 60 cents from the Superintendent 
of Documents, Washington, D.C. 20402 





HUD Launches Anti-Crime Program 


A multi-million dollar interagency program aimed at stemming crime and fear of crime in public 
housing projects was announced by HUD Secretary Harris. ‘“This program,”’ she said, ‘*which had its 
start last year as part of the President’s National Urban Policy has been greatly enhanced by enactment of 
the Public Housing Security Act of 1978."’ 


The New effort — Urban Initiatives Anti-Crime Program — recognizes the need for a more comprehensive 
anti-crime program which, the Secretary said, ‘‘is necessary if we are to succeed in turning around 
distressed public housing projects.’’ The initial funding for the interagency program will be slightly more 
than $30 million with the bulk being provided by HUD: $20 million in modernization loan authority and 
$2.25 million from Community Development Block Grant discretionary funds. The Department of 
Labor’s (DOL) Youth Community Conservation and Improvement Projects (YCCIP) will account for $8 
million. 


The funds will be distributed nationwide on a competitive basis to housing projects with serious crime and 
vandalism problems that can be substantially reduced by a comprehensive anti-crime program. 


Other Federal monies and services will be co-targeted to the participating housing projects to supplement 
the activities started with HUD and Labor Department funds. These agencies include the Law 
Enforcement Assistance Administration (LEAA), ACTION, the Administration on Aging (AOA), 
the Administration on Alcohol, Drug Abuse and Mental Health (ADAMHA), the Administration on 
Children, Youth and Families (ACYF), the Community Services Administration (CSA), the 
Economic Development Administration (EDA), the U.S. Fire Administration and the Interior 
Department through its Urban Park Program. 


In making awards, HUD and DOL will be looking for applications that include improved PHA 
management of public safety, physical rehabilitation of facilities, physical security improvements, social 
services, tenant anti-crime efforts, employment opportunities, better linkages with the police, and new 
partnership with local government and the private sector. 
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